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All rates of return presented in this report for time periods greater
than one year are annualized. Mutual fund rates of return are
provided by Morningstar. Rates of return for the North Shore
Savings Fund and the Stable Value Fund are provided by the
investment manager. All rates of return contained in this report are
net of investment management fees. Percentages in some exhibits
may not add to 100% because of rounding.
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INVESTMENT HIGHLIGHTS

RETURN SUMMARY
ENDING 3/31/08
1 Year Ending 3 Years Ending 5 Years Ending
First Quarter 3/31/08 3/31/08 3/31/08
Return Rank Return Rank Return Rank Return Rank

ST ST SR 0.5% ! 3.2% - 3.4% - 26% -
Fund

iMoney Net Money Fund 0.8 N 43 N 36 ; 24 N
Average

Stable Value Fund 1.2 - 49 - 4.7 - 4.5 -
EnnisKnupp GIC Index 1.2 - 4.7 - 4.2 - 4.1 -
PIMCO Total Return 33 9 10.8 9 6.4 14 5.4 233
Fund Instl

LB Aggregate Bond Index 2.2 28 7.7 31 5.5 32 4.6 59
RETURN SUMMARY
ENDING 3/31/08

1 Year Ending 3 Years Ending 5 Years Ending
First Quarter 3/31/08 3/31/08 3/31/08
Return Rank Return Rank Return Rank Return Rank

TRP PS Income -3.6% 49 1.6% 38 6.5% 16 9.3% 10
Custom Benchmark -2.8 31 1.9 35 6.0 23 7.9 32
TRP PS Balanced -6.1 54 -0.6 40 7.0 19 11.4 14
Custom Benchmark 5.0 31 -04 37 6.7 22 10.1 30
TRP PS Growth -8.6 60 -3.2 45 7.3 23 13.2 20
Custom Benchmark =71 33 2.7 41 71 25 12.0 33

Benchmark descriptions can be found in the Appendix.
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INVESTMENT HIGHLIGHTS

RETURN SUMMARY
ENDING 3/31/08

1 Year Ending 3 Years Ending 5 Years Ending

First Quarter 3/31/08 3/31/08 3/31/08
Return | Rank Return Rank Return Rank Return Rank

plashington futual Investors | g 5., 21 52% 45 59% 50 1.2% 67
Russell 1000 Value Index -8.7 28 -10.0 75 6.0 48 13.7 38
::I::guard Institutional Index 94 38 5.1 44 5.8 50 13 65
S&P 500 Index 94 38 -5.1 43 5.9 50 11.3 65
Growth Fund of America -7.8 20 11 15 10.0 12 14.9 25
Russell 1000 Growth Index -10.2 53 -0.8 23 6.3 43 10.0 83
Vanguard Total Stock Market 94 38 57 51 6.3 83 12.4 52
Index Fund
Performance Benchmark 9.5 40 5.7 51 6.3 42 12.4 51
cH 2 L D T (efierily 141 89 26 3 74 33 146 28
Fund
Performance Benchmark -10.9 62 -4.6 40 7.8 25 15.2 23
Ariel Appreciation Fund 9.2 34 -12.2 84 1.6 93 10.2 80
Russell 2500 Index 94 37 -11.3 81 6.0 48 15.7 19
U e il el 9.1 32 A1 81 59 48 159 17
Fund
Small-Cap Index 9.2 34 -11.3 81 5.9 49 16.2 16
Lord Abbett Developing
Growth Fund -21.8 99 1.5 14 124 5 15.4 21
Russell 2000 Growth Index -12.8 81 -8.9 68 5.7 53 14.2 32
Heartland Value Fund 9.7 45 -15.3 92 5.5 57 171 12
Russell 2000 Value Index 6.5 11 -16.9 94 43 75 15.4 21
RETURN SUMMARY
ENDING 3/31/08

1 Year Ending 3 Years Ending 5 Years Ending

First Quarter 3/31/08 3/31/08 3/31/08
Return | Rank Return Rank Return Rank Return Rank

EuroPacific Growth Fund -1.9% 23 6.6 % 9 17.6 % 16 23.6% 21
MSCI All Country World ex-U.S. 91 46 29 24 16.0 29 235 21
Index
Vanguard Total International
Stock Index Fund -8.9 42 1.3 26 15.5 32 23.2 24
MSCI All Country World ex-U.S. 91 46 99 24 16.0 2 235 21

Index

Benchmark descriptions can be found in the Appendix.
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